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$YHF�O·DUULYpH�SURFKDLQH�GX��qPH pWp�j�3DULV�1RUG�*RQHVVH��OD�&)'7�LQWHUSHOOH�OHV�KDXWHV�
VSKqUHV�SRXU�TX·HQILQ�VRLW�LQVWDOOp�XQ�V\VWqPH�GH�FOLPDWLVDWLRQ�GLJQH�GH�FH�QRP��$�O·KHXUH�
R�� /D� 3RVWH� IDLW� GH� OD� VDQWp� DX� WUDYDLO� VRQ� GRVVLHU� SULRULWDLUH� SRXU� O·DQQpH� ������
O·HQVHPEOH�GX�SHUVRQQHO�GH�OD��qUH SODWH�IRUPH�LQGXVWULHOOH�FRXUULHU��VRLW�����DJHQWV�DX�
WRWDO�� VRQW� DSSHOpV� XQH� QRXYHOOH� IRLV� j� WUDYDLOOHU� GDQV� GHV� FRQGLWLRQV� FOLPDWLTXHV�
GpSORUDEOHV�
/D� 'LUHFWLRQ� ORFDOH� V·pWDLW� WDUJXpH� ORUV� GX� FRQIOLW� G·RFWREUH� G·DYRLU� REWHQX� O·LQVWDOODWLRQ�
LPPLQHQWH�G·XQ�V\VWqPH�GH�UDIUDvFKLVVHPHQW�G·DLU�VXU�OH�VLWH��/H�6LqJH�GH�/D�3RVWH�DYDLW�VRL�
GLVDQW�GRQQp� VRQ� DYDO��2U�� FH�TXH�/D�'LUHFWLRQ� V·pWDLW�ELHQ�JDUGpH�GH�QRXV�GLUH�� F·pWDLW� TXH�
FHWWH�IXWXUH�FOLP�VH�IHUDLW�SOXV�TXH�GpVLUHU��HW�TX·HOOH�QH�VHUDLW�LQVWDOOpH�TXH�GDQV�OH�KDOO�3)��,O�
DXUD� IDOOX� IDLUH� OH� IRUFLQJ� DXSUqV� GHV� LQVWDQFHV� GLULJHDQWHV� SRXU� UpXVVLU� j� JODQHU� FHV�
LQIRUPDWLRQV�
0DUV������� ORUV�G·XQH�ELODWpUDOH�� OD�&)'7�D�GH�QRXYHDX� LQWHUSHOOp�/D�'LUHFWLRQ� ORFDOH�VXU� OH�
VXMHW�� '·DSUqV� HOOH�� O·DSSHO� G·RIIUH� ODQFp� SDU� /D� 3RVWH� pWDLW� ERXFOp�� O·HQWUHSULVH�� GHYDQW�
H[pFXWHU� OHV� WUDYDX[�� UHWHQXH�� 5LHQ� QH� V·RSSRVDLW� GRQF� j� O·LQVWDOODWLRQ� GX� V\VWqPH� GH�
UDIUDvFKLVVHPHQW�G·DLU�TXL�GHYDLW�V·HIIHFWXHU�DYDQW�O·pWp������

)LQ�DYULO�������FRXS�GH�WKpkWUH«�$ORUV�TXH�SRXU�OD�pQLqPH�IRLV��OD�&)'7�LQWHUSHOODLW�/D�3RVWH�
VXU� OH� VXMHW�� /D� 'LUHFWLRQ� ORFDOH� V·HPEURXLOODLW� GDQV� VHV� H[SOLFDWLRQV�� 3RXU� HOOH�� OD� '27&�
WHUPLQDLW�OH�GpSRXLOOHPHQW�GH�O·DSSHO�G·RIIUH��0DLV�QRXV�GHYLRQV�rWUH�UDVVXUpV��QRXV�pWLRQV�VXU�
OD�ERQQH�YRLH�
'H�TXL�VH�PRTXH�W�RQ "
/D�&)'7� D� FRQWDFWp� OD�'27&�SRXU� HQ� DYRLU� OH� F±XU� QHW��$SSDUHPPHQW�� O·HQWUHSULVH� GHYDQW�
HIIHFWXHU� OHV�WUDYDX[�VHUDLW�HIIHFWLYHPHQW�UHWHQXH��/H�FRQWUDW�DXUDLW�pWp�VLJQp�UpFHPPHQW�
DX�6LqJH�GH�/D�3RVWH�
'HYDQW� O·LQVWDOODWLRQ� XQLTXHPHQW� GDQV� OH� KDOO� 3)�� QRXV� QRXV� VRPPHV� HPSUHVVpV� G·DOHUWHU� OD�
'27&�VXU�OHV�IXWXUHV�FRQGLWLRQV�GH�WUDYDLO�GHV�DJHQWV�DIIHFWpV�FRPPH�RSpUDWHXU�j�OD�07/(��
SODFpV� HQ� KDXWHXU�� MXVWH� HQ� GHVVRXV� GHV� WDXOHV�� /D� 3RVWH� D� OD� UHVSRQVDELOLWp� G·LQVWDOOHU� GHV�
FOLPDWLVHXUV��RX�WRXW�DXWUH�PDWpULHO�DILQ�GH�SUpVHUYHU�OHXU�VDQWp�
(Q� FRQFOXVLRQ ��1RXV� QH� IDLVRQV� SOXV� GH� SURQRVWLF��'·DSUqV� /D� 3RVWH�� O·LQVWDOODWLRQ� G·XQ�
V\VWqPH�GH�UDIUDvFKLVVHPHQW�G·DLU�GHYUDLW�VH�IDLUH�DYDQW�MXLOOHW�������3RXU�OD�&)'7��6L�
FH�Q·pWDLW�SDV� OH�FDV��QRXV�SUHQGULRQV�QRV�UHVSRQVDELOLWpV�SRXU�TXH� OHV�DJHQWV�GH�3DULV�
1RUG�*RQHVVH�SXLVVHQW�WUDYDLOOHU�GDQV�GH�ERQQHV�FRQGLWLRQV��1RXV�Q·DFFHSWHURQV�SDV�GH
IHUPHU�OHV�\HX[�VXU�G·pYHQWXHOV�PDODLVHV�GXV�j�OD�FKDOHXU ��GH�FRXULU�DSUqV�GHV�ERXWHLOOHV�
G·HDX�/D�EDOOH�HVW�GDQV�OH�FDPS�GH�/D�3RVWH��QRXV�DYRQV�MXVTX·LFL�pWp�SDWLHQWV��PDLV�oD�
QH�VDXUDLW�GXUHU ���


