
/D� &*7� � V¶LQGLJQH� TXH� VRQ� UHSUpVHQWDQW� GpSDUWHPHQWDO�� 0U� -DFN\� $XFKqUHV� VRLW� DVVLJQp�
GHYDQW� OH� WULEXQDO� GH� SROLFH� SRXU� GLIIDPDWLRQ� HW� LQVXOWH� UDFLVWH�� $� FH� SURSRV�� OD� &)'7�
UDSSHOOH�TXH��GqV�ORUV�TXH�OD�MXVWLFH�V¶HVW�HPSDUpH�GH�FHWWH�DIIDLUH��LO�Q¶\�D�SDV�OLHX�G¶HQ�
UDMRXWHU RX� GH� SROpPLTXHU� ��/¶LQVWUXFWLRQ� VXLW� VRQ� FRXUV� HW� OH� MXJH� DSSUpFLHUD� DX� YX� GHV�
pOpPHQWV��GHV�WpPRLJQDJHV��V¶LO��\�D�OLHX�RX�QRQ�GH GRQQHU�VXLWH�
,O� Q¶D� \� LFL�� QL� SURYRFDWLRQ �� QL� VXUHQFKqUH�PrPH� VL� OHV� SURSRV� UHWHQXV� j� O¶HQFRQWUH� GH�0U�
$XFKqUHV�VRQW�HX[�© LQWROpUDEOHV��LQDGPLVVLEOHV ª�
/¶DPDOJDPH�HQWUH�XQ�UHVSRQVDEOH�V\QGLFDO�HW�XQ�V\QGLFDW��HQ� O¶RFFXUUHQFH� OD�&*7��QH�
SHXW�HW�QH�GRLW rWUH�XWLOLVp�SRXU�VH�GLVFXOSHU��HQFRUH�PRLQV��SRXU�VH�UpIXJLHU �

� © 8QH�LQWROpUDEOH�SURYRFDWLRQ�ª ��'H�TXL "�'H�OD�YLFWLPH "
&HV� SURSRV� Q¶HQJDJHQW� TXH� FHX[� TXL� OHV� WLHQQHQW� HW� SDUWLFLSHQW� j� OD� VWUDWpJLH� GH�
© YLFWLPLVDWLRQ ª j�ODTXHOOH�FHUWDLQV�V¶HVVDLHQW�VRXV�FRXYHUW�GH�V\QGLFDOLVPH�
/D�&)'7�HVW�j�O¶DLVH�GDQV�VHV�EDVNHWV��OH�FRPSRUWHPHQW�GH�VHV�PLOLWDQWV��GH�VHV�SHUPDQHQWV�QH�
ODLVVH� DXFXQ� GRXWH�� /HV� TXROLEHWV�� LQVXOWHV� RX� WRXWHV� DXWUHV� FDULFDWXUHV� j� O¶HQFRQWUH� GH� OD�
&)'7�QH�QRXV�RQW�MDPDLV�IDLW�UHQRQFHU��HW�HQFRUH�PRLQV�UHFXOHU��
3RXU� DXWDQW�� OD� &)'7� Q¶D� SDV� O¶KDELWXGH� G¶XWLOLVHU� OD� SURYRFDWLRQ� SRXU� IDLUH� UpDJLU �� $X�
FRQWUDLUH�� OD� &)'7� SULYLOpJLH� O¶pFRXWH�� OH� GLDORJXH�� OD� FRQFHUWDWLRQ �� HW� F¶HVW� ELHQ� FHOD� TXL�
GpUDQJH�OHV�WHQDQWV�GH�OD�GpQRQFLDWLRQ��SURYRFDWLRQ�

� © 1RXV�Q¶DYRQV�SDV�G¶DGYHUVDLUHV ª�PDLV�GHV�LGpHV HW�GHV�YDOHXUV��
© 3RXU�OD�&)'7��O¶DGYHUVDLUH�GH�FODVVH�Q¶HVW�SDV�OH�SDWURQDW�PDLV�OD�&*7 ª�GL[LW�XQ�WUDFW�&*7�
/D� &)'7� QH� UHFRQQDvW� SDV� OD� OXWWH� GHV� FODVVHV�� WDQW� j� O¶HQFRQWUH� GH� OD� &*7�� TXH� G¶XQH�
TXHOFRQTXH�FDWpJRULH�VRFLDOH��
/HV�YDOHXUV�&)'7�QH�SHXYHQW�rWUH�IRQGpHV�VXU�O¶RSSRVLWLRQ�IURQWDOH�GH�FDWpJRULHV�VRFLDOHV��VXU�
OHV�FRUSRUDWLVPHV�PDLV�VXU�O¶LQGpSHQGDQFH�j�O¶pJDUG�GHV�SRXYRLUV��OD�GpPRFUDWLH��OD�VROLGDULWp��
O¶pPDQFLSDWLRQ�

� © 6¶DWWDTXHU�j XQ�PLOLWDQW�&*7��F¶HVW�V¶DWWDTXHU�j�OD�&*7 ª�0HQVRQJH �
/¶DPDOJDPH�TXL� WHQGUDLW� j� DVVRFLHU� OHV� IDLWV� HW� GLUHV� G¶XQ�PLOLWDQW� j� XQH� RUJDQLVDWLRQ�
V\QGLFDOH�HVW� LQVXSSRUWDEOH�HW�SURSUHPHQW�VFDQGDOHX[��$YHF�GH�WHOV�SURSRV���GLIIDPDWLRQ�
HW� LQVXOWH� UDFLVWH� ��� XQ� DGKpUHQW��PLOLWDQW� RX�ELHQ� UHVSRQVDEOH�&)'7�VHUDLW� H[FOX� VLQH�GLH� HW�
VDQV�UHJUHW�
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